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EXECUTIVE SUMMARY

PURPOSE

In 2003, the State of Georgia Legislature passed legislation which requires local Boards
of Education receiving sales tax proceeds of $5 million or more annually to have an annual
performance audit or review. In May, 2005, the Cobb County School District engaged Moore &
Cubbedge, LLP to perform the annual performance audits of the SPLOST II program.

The primary objectives of the performance audit, which are more fully described on Page
4 of this report, are as follows:

e To determine if the SPLOST II funds were expended efficiently and economically so as
to secure the School District the maximum possible benefit from the tax dollars collected

e To provide for the issuance of periodic reports at least annually with respect to the extent
to which expenditures are meeting the goals described above

e To provide for the issuance of public recommendations at least annually for
improvements in meeting the goals described above

BACKGROUND

The voters of Cobb County approved the first special local option sales tax (SPLOST) for
educational purposes in 1998. In September, 2003, prior to the expiration of the first sales tax
program, the voters of Cobb County approved a second SPLOST program for education
purposes. Funds received from the SPLOST II program were budgeted to be expended on new
schools, additions and renovations, maintenance, curriculum and technology, safety and support
and a property tax rollback. $696.6 million was budgeted for the various projects in the SPLOST
IT program, which also included approximately $60 million of state funding. As of December
31, 2005, the School District had expended $238.8 million and committed another $70 million
toward the completion of the total program. These expended and committed funds represent
approximately 44% of the total budgeted expenditures of the five year program. Approximately
83% of the expended and committed funds as of December 31, 2005 related to new school
construction, additions and renovations, and program management expenses while 7% related to
the property tax rollback and 9% related to maintenance, curriculum/technology, and
safety/support expenditures.

RESULTS IN BRIEF

Based on the results of our audit, we conclude that the Cobb County School District
expended SPLOST 1I funds efficiently and economically for the twelve month period ended
December 31, 2005.



EXECUTIVE SUMMARY (continued)

PRINCIPAL FINDINGS

Our audit disclosed the following findings which are more fully discussed on pages 8 —

19 of this report. Cobb County School District Management Responses to these findings can
also be found on pages 8 — 19 of this report.

1.

The recommendation to award the Laptop Computer Contract to Apple Computers, Inc.
was not supported with adequate documentation which supports compliance with the
School District's procurement policies and procedures.

The purchase orders for the computers for Middle School Business Labs were authorized
pursuant to information reflected in a preliminary Board Agenda Item which was
subsequently revised.

. Documentation supporting the "State Contract Price" paid for the Middle School

Business Lab computers could not be located.

After comparing construction expenditures of the Cobb County School District with other
metro Atlanta School Districts, we conclude that the construction projects' expenditures
are comparable, if not lower than other school systems in the metro Atlanta area.

Based on our procedures we conclude that administrative controls are in place to insure
the proper management of the sales tax proceeds received by the School District.

Relating to the School District’s technology related expenditures, we conclude that the
process for soliciting and evaluating proposals and bids for technology products is
adequate and promotes active competition among vendors. The process insures that
technology expenditures are reasonable in the volatile market environment for these
products.

Relating to the cash management of the SPLOST II proceeds received by the School
District, we conclude that the cash management of these funds has been conducted in a
sound fiscal manner. The effective rate of return on idle SPLOST II funds in 2005 was
4.15%. All deposits were fully insured and/or collateralized at December 31, 2005.



BACKGROUND INFORMATION

The Constitution of Georgia, Article VIII, Section VI, Paragraph IV, authorizes boards of
education of each county school district by resolution to impose, levy, and collect a sales and use
tax for educational purposes upon approval by a majority of qualified voters who vote in a
referendum thereon. The proceeds from the tax can be used for the following purposes:

e (Capital outlay projects for educational purposes

e Retirement of previously incurred general obligation debt issued for capital projects of
the school system

e A combination of the foregoing

In 1998, the voters of Cobb County approved the first Special Purpose Local Optional Sales Tax
for educational purposes (SPLOST I). Sales tax levies under SPLOST I commenced January 1,
1999 and ended five years later on December 31, 2003, with the final collections of the taxes in
year 2004. The Cobb County School District engaged the firm of Anderson, Hunt & Company,
LLC to perform agreed upon procedures on the SPLOST I program for the years ended
December 31, 1999 through December 31, 2004.

In May 2003, the Cobb County Board of Education adopted a resolution calling for an election to
determine if the sales tax should be reemployed upon the expiration of SPLOST I on December
31, 2003. (See Appendix A)

On September 16, 2003, the majority of the voters approved the reimposition of the sales tax
(SPLOST II) to be effective on January 1, 2004.

During 2003, the Georgia General Assembly passed legislation requiring local boards of
education receiving annual sales tax proceeds of five million dollars or more to have continuing
performance audits or performance reviews of the expenditure of sales tax funds (O.C.G.A. § 20-
2-491).

The Cobb County School District issued Request for Proposal No. 63-04 “SPLOST II
Performance Audit or Performance Review” on November 30, 2004 and received proposals in
January 2005. The contract for Performance Audit Services on the SPLOST II program was
awarded to Moore & Cubbedge, LLP in May 2005. The Performance Audit for the initial period
ended December 31, 2004 was completed by Moore & Cubbedge, LLP and presented to the
Cobb County Board of Education in February 2006.




AUDIT OBJECTIVES

The purpose and objectives of the Performance Audit as outlined in the School District’s Request
for Proposal are as follows:

— To ensure to the maximum extent possible that SPLOST II funds are expended
efficiently and economically so as to secure to the School District the maximum
possible benefit from the tax dollars collected. The objectives of the Audit include
ensuring that:

e SPLOST 1I proceeds are being disbursed in compliance with the SPLOST II
Resolution approved by the Cobb County Board of Education on May 7, 2003.

e SPLOST II proceeds are being disbursed in a fiscally responsible manner.

e Adequate administrative controls have been established to ensure the proper
management of the sales tax proceeds received by the School District.

e The School District’s construction project expenditures are comparable to other
school system building construction program expenditures in the metro Atlanta
area.

e The School District’s technological expenditures are reasonable considering the
volatile market environment for these products.

o Investment of the SPLOST II proceeds received by the School District has been
conducted in a sound fiscal manner.

— To provide for the issuance of periodic public reports at least annually with respect to
the extent to which expenditures are meeting the goal described above.

— To provide for the issuance of periodic public recommendations at least annually for
improvements in meeting the goal described above.

These objectives are consistent with the requirements of the provisions of the legislation passed
in 2003, (O.C.G.A. § 20-2-491).




AUDIT SCOPE

The Cobb County School District engaged IMoore & Cubbedge, LLP to conduct annual
Performance Audits of the District’s Special Purpose Local Option Sales Tax II (SPLOST II)
Program. The audits will be conducted annually over a six year period and will cover the
calendar year periods from January 1, 2004 through December 31, 2009.

The audit presented herein covers the period from January 1, 2005 through December 31, 2005.

It is important to note that our audit procedures did not extend to the District’s SPLOST 1
Program.

A summary of the budgeted versus actual expenditures through December 31, 2005 is presented

below:
(In Thousands)
%

Category Original Budget Revised Budget Expended Encumbered Uncommitted Committed
New Schools $ 222,766 $ 219,982 § 107,742  $ 23,338 § 88,902 60%
Additions/

Renovations 172,825 200,272 74,624 37,908 87,740 56%
Maintenance 80,598 35,741 13,478 245 22,018 38%
Curriculum/

Technology 75,759 75,759 2,837 411 72,511 4%
Program

Management - 12,900 6,582 6,260 58 99%
Safety &

Support 75,300 62,874 10,188 807 51,878 17%
Election

Expense - 352 352 - - 100%
Property Tax

Rollback 69,000 69,000 23,000 - 46,000 33%
Contingency - 19,720 - - 19,720 0%
TOTAL $ 696248 $ 696600 $ 238803 $ 68,969 $ 388,827 44%

The above schedule also includes expenditures funded by State Capital outlay funds.

We reviewed SPLOST 1II expenditures incurred in 2005 related to new schools,
additions/renovations, maintenance, curriculum/technology and safety and support for thirteen
schools and administration. Expenditures reviewed represented approximately thirty-five
percent of the total SPLOST II expenditures incurred in 2005.

Our audit fieldwork was conducted between March 1, 2006 and May 30, 2006.




AUDIT METHODOLOGY

We conducted the Performance Audit in accordance with the standards applicable to
performance audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

These standards require the following:

Adequate planning of the audit

Proper supervision of staff assigned to the audit

Adequate design of audit procedures to provide reasonable assurance about compliance
with laws, regulations and other compliance requirements

An understanding of management controls relevant to the audit

Obtaining sufficient, competent, and relevant evidence to afford a reasonable basis for the
auditor’s findings and conclusions

A written audit report which contains the audit objectives, scope and methodology,
findings and conclusions, recommendations, significant instances of noncompliance and
illegal acts, significant weaknesses in management controls, views of responsible
officials, noteworthy accomplishments, and issues needing further study, if any.
Guidelines for the report presentation and distribution.

We used the following methodology to gather and analyze the information and evidence for the
performance audit:

e Obtained and reviewed State of Georgia statutes relating to the Special Local
Option Sales Tax and audit thereof.

e Obtained and reviewed resolution of the Cobb County Board of Education
which provided for the SPLOST II referendum.

e Interviewed management and staff of the School District who are involved
with the SPLOST II Program.

e Interviewed representative of third party architect firm for the SPLOST II
Program.

e Obtained and reviewed documented policies, procedures and administrative
rules relating to contracts for services, change orders, purchasing, and general
financial procedures.

e Obtained and reviewed the School District’s “SPLOST II Notebook™ which
was used to promote the passage of the SPLOST II referendum.




AUDIT METHODOLOGY (Continued)

Obtained and reviewed detail general ledger reports for accounts relating to
the SPLOST II program.

Obtained and reviewed Quarterly Financial Reports prepared by the Financial
Services Division.

Conducted site visits to two schools and inspected SPLOST II program
additions, renovation and/or maintenance projects.

Interviewed four teachers from four different high schools who received
laptops in 2005.




AUDIT PROCEDURES. RESULTS AND CONCLUSIONS

OBJECTIVE: To determine that SPLOST 1I proceeds are being disbursed in compliance with
the SPLOST II Resolution approved by the Cobb County Board of Education on
May 7, 2003.

Procedures:
Compared projects disclosed in the Resolution to those presented in the “SPLOST
1T Notebook” used to promote the Program and also to the projects included in the
Consolidated Management Report which tracks budgeted and actual expenditures
on projects.

Results:
Expenditures incurred during the year were for projects included in the Resolution
approved by the Cobb County Board of Education.

Conclusion:
Based on our procedures, we conclude that the SPLOST II proceeds were
disbursed in compliance with the SPLOST II Resolution approved by the Cobb
County Board of Education.




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

OBJECTIVE: To determine that SPLOST II proceeds are being disbursed in a fiscally

responsible manner.

Procedures — Construction, Maintenance and Renovation Projects:

In our opinion, the policies and procedures of the School District do provide for
fiscally responsible disbursement of SPLOST II proceeds for construction related
expenditures. Therefore, our procedures in this area were designed to test the
compliance with the approved policies and procedures. From a selected sample of
expenditures, we performed the following procedures in this area:

Reviewed Request for Proposal/Bid procedures for construction expenditures
incurred in 2005.

Reviewed School Board Agenda item and approval by Board, if required.
Reviewed executed contract and agree to the submitted proposal or bid.

Reviewed program manager fee and architect fee and agree to approved
contract and fee schedule.

Interviewed staff of School System to discuss status of construction projects.
Interviewed third party architect contracted with The School System.
Reviewed change order approvals and communication to the Board.

Visited a new school under construction and a school being renovated.

Results — Construction, Maintenance and Renovation Projects:

Request for Proposal/Bid procedures were in compliance with approved
policies and procedures. Of the nine construction projects reviewed, the
winning contractor had submitted the lowest bid as reflected on the
“Tabulation of Bids” form prepared by the program manager. Our review of
the submitted bids on these contracts confirmed the amounts reflected on the
“Tabulation of Bids” form.

Contracts and purchase orders were evidenced by Board approval when
required by policy.

Amounts reflected on executed contracts for construction agreed to the
proposal submitted by the winning contractor.

Program Manager and architect fees were paid in accordance with approved
contracts and fee schedules.




-

AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

e Change orders on projects were executed in accordance with policies and
procedures with School Board approval when required.

Procedures — Curriculum, Instruction and Technology:

In our opinion, the policies and procedures of the School District do provide for
the fiscally responsible disbursement of SPLOST II proceeds for technology
related expenditures. Therefore, our procedures in this area were designed to test
compliance with the approved policies and procedures. Approximately
$1,360,000 was expended under the categories of “Computing Device/Teacher”
and “Refresh Obsolete Workstations.” This represents 76% of the total
Curriculum, Instruction and Technology expenditures made in 2005. Because of
the significance of the expenditures in these two categories, our procedures were
concentrated on these expenditures. From a selected sample of expenditures, we
performed the following procedures in this area:

Traced project/program category to Board approved Resolution to verify
eligibility.

Traced expenditure to vendor invoice/contract.
Traced unit price and/or total price on invoice to purchase order

Traced purchase order prices and descriptions to vendor proposal, bid or
quote.

Reviewed submitted bids and quotes and determined that low bid or quote was
awarded the contract.

Reviewed submitted proposals and determined that proposer with the highest
evaluation was awarded contract.

Reviewed Board approval of contract if required by policies and procedures.

Additional Procedures

Interviewed staff of School System to discuss physical controls and security
over laptop computers.

Interviewed high school teachers who had received a laptop computer to
discuss functionality, training, support and security issues.

10




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

Results — Curriculum, Instruction and Technology:

Computing Device/Teacher

During 2005, $791,000 was expended on Apple Laptop computers. These
computers were purchased pursuant to the Power To Learn Initiative and were
distributed to teachers within the School System.

In accordance with School District Policies and Procedures, Request for Proposal
25-04 was issued in 2004. After a lengthy evaluation and review, the contract for
laptop computers was awarded to Apple Computer, Inc. in April 2005. In
December 2005, the contract with Apple Computers, Inc. was terminated and a
new agreement was executed which obligated the School District to compensate
Apple Computers, Inc. for all previously delivered and accepted computers and
related equipment.

Our findings from the review of the expenditures for the laptop computers are as
follows:

e Amounts paid for the laptop computers agreed to the Amended Agreement
with Apple Computers, Inc.

e We noted the following in the Request for Proposal Process:
- The evaluation process took place in three phases:
Phase 1 — Prequalification Phase
Phase 2 — Proposal Evaluation
Phase 3 — Finalist Evaluation — Best and Final Offer (BAFO)

Four companies were approved during the Phase 1 Evaluation as having met the
minimum requirements.

The Phase 2 Evaluation provided six areas of evaluation, excluding price. Each of
the six areas was broken down into subsections which included detail notes and

points awarded to each subsection.

The results of the Phase 2 Evaluation are presented below:

Dell IBM Apple Hewlett Packard
% of % of % of % of
Total Total Total Total
Points Points| Points Points] Points Points| Points Points

Subtotal Before Pricing
Considerations 150.00  94%| 141.00 88%| 98.00 61%| 82.00 51%
Pricing 2430  61%] 31.58 79%| 40.00 100%| 24.36 61%

Total After Pricing

Considerations 174.30  87%]| 172.58 86%| 138.00 69%]| 10636 53%

11




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

The Phase 3 Final Evaluation Committee was comprised of six members, two of
which were from the Phase 2 Evaluation Committee. On January 25, 2005, this
committee met and agreed to recommend Apple Computers, the lowest priced
finalist, to the School Board as the vendor for the laptop program.

At this point in time, the “Best and Final Offer” evaluation document had not
been completed by the Phase 3 Evaluation Committee. The final version of this
document is dated February 7, 2005. Apple Computers was ranked highest among
the final three vendors competing for the contract. While there was no significant
change in the overall evaluation score for Dell and IBM from the Phase 2
Evaluation, the total points (total possible points is 200) awarded to Apple
Computers increased from 138 points in the Phase 2 Evaluation to 197.5 points in
the Phase 3 Evaluation. Representations were made to us that the methodology of
awarding points to the various areas of evaluation was changed in the Phase 3
Evaluation Process. The large increase in the points awarded to Apple Computers
in the Phase 3 Evaluation was pot a result of the evaluation of price as Apple
Computers received the highest score for pricing in both the Phase 2 and Phase 3
Evaluations. Additionally, the Phase 3 Evaluation Document did not reflect
scoring for individual subsections included in the six separate areas of evaluation.

The School System’s third party IT Manager, Titan, performed an evaluation of
the technical performance of the laptops proposed by Dell Computers, IBM,
Apple Computers and Hewlett Packard. Dell Computers received the highest
rankings in both the Evaluation in Accordance With the RFP Requirements and
the Evaluation of Performance From Benchmark Testing, while Apple Computers
was ranked in fourth and third place on these evaluations. Apple Computers
received the highest ranking in the Evaluation of the weights of the laptops while
Dell Computers was ranked in second place.

Refresh Obsolete Workstations

During 2005, $568,755 was expended to furnish Middle School Business Labs
with new computers. Fifteen separate purchase orders were issued to Apple
Computers, Inc. on June 24, 2005. Each purchase order included thirty three
Apple EMAC Desktop Computers at $1,149 for each computer. Each purchase
order designated a separate shipment address for each middle school.

A decision was made that desktop computers would be used in the middle school
labs. It was also determined that “Apple” Desktop Computers should be
purchased for the Middle School Labs since the School District was to be
predominantly “Apple” upon the approval of the Apple Laptop contract. The
desktop computers were then purchased from Apple Computer under the State of
Georgia Quoted Contract Amount of $1,149 per computer.

The purchase orders were authorized pursuant to information reflected in a
preliminary Board Agenda Item for the April 28, 2005 School Board Meeting.
The School Board approved a revised Board Agenda Item which did not
specifically include computers for the Middle School Business Labs, but did

12




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

approve the contract with Apple Computers, Inc. to support the execution of the
Power To Learn Initiative.

Fifteen separate purchase orders were issued for the purpose of identifying and
controlling the delivery locations for the computers. However, the substance of
this transaction was a single purchase of 495 computers at a total cost of
$568,755. This transaction should have been presented to the School Board for
approval in accordance with the procurement policies and procedures.

Based on our review of the available documentation and interviews with School
System personnel, it appears the purchase of the Middle School Lab computers
was authorized in good faith.

Evidence supporting the “State Contract Price” paid for the desktops could not be
located. Upon request, the State of Georgia supplied information relating to the
State Apple Contract. Although the State does not routinely maintain a history of
the pricing information, they were able to locate pricing information as of May
2005 on various Apple equipment. The particular desktop purchased by the
School District was not included in this information.

Physical Controls and Security of Laptop Computers

The Property Control Division maintains a detail listing of laptop computers
issued to school administrators, staff and teachers. The listing provides the name
of the person, the person type (admin, staff or teacher), the school, the serial
number of the computer and the asset tag number. Additional space is provided on
the listing for comments.

Prior to receiving a laptop computer, a “Teacher Laptop Agreement” must be
completed and signed by the person receiving the laptop computer. This
agreement outlines the responsibilities of the individual to maintain the equipment
in such a manner as to prevent loss or damage.

From the detail listing of laptops we selected four teachers to interview and
review the signed Laptop Agreement. We had determined that two of the four
teachers selected had a laptop computer stolen in 2005. Signed and executed
agreements were located for all four teachers. During the course of the interview,
all teachers indicated that they were familiar with the security guidelines outlined
in the signed agreement. Of the two stolen laptop computers, one was stolen from
a locked classroom and one was stolen from the teacher’s unlocked vehicle.

After our interview, we requested a detail listing of all laptop computer thefts in
2005. This listing provided to us by the Property Control Department reflected
nine stolen laptops. Six laptops had been stolen from classrooms, two stolen from
vehicles and one stolen from a teacher’s home.

13




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

The theft of the nine laptop computers represents less than 1.5% of the total
number of laptops issued in 2005. It appears that adequate controls are in place to
provide physical control and security of the laptop computers.

Functionality, Training and Support — Laptop Computers

While interviewing teachers regarding the physical controls and security of their
laptop computers, we took the opportunity to ask them questions relating to the
functionality of and training and support for the computers.

The responses were mixed as to the functionality of the laptop computer. Some
teachers had problems connecting to the School System’s network, while others
had no problems. One teacher had problems converting or accessing work
previously done in a P.C. environment. All teachers indicated that they had
received training on the new laptops and the installed software. Only one of the
teachers interviewed had needed technical support for his laptop computer. The
support was provided through Apple Computers and was very good and prompt.

Procedures — Support & Safety Improvements:
Approximately, $7,100,000 was expended for Support & Safety Improvements in
2005. We reviewed expenditures in the categories of School Level Fumiture &
Equipment, Access Controls and Buses, Vehicles & Equipment and performed the
same procedures as those under the previous category of Curriculum, Instruction
& Technology with the exception of staff and teacher interviews.

Results — Support & Safety Improvements:
We noted no exceptions in our review of expenditures within the Support &
Safety Improvements Category.

Conclusions:
Based on the results of our review, we conclude that the recommendation to
award the Laptop Computer Contract to Apple Computers, Inc. was not supported
with adequate documentation which supports compliance with the School
District’s procurement policies and procedures.

Based on our procedures, we conclude that SPLOST II proceeds are being
disbursed in a fiscally responsible manner.

Management Response:
Additional detailed documentation should have been included in the files to
properly support compliance with the District's procurement policies and
procedures. In the future, Procurement Services will ensure that award choices
are clearly supported by thorough documentation.

14




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

OBJECTIVE: To determine if adequate administrative controls have been established to ensure

the proper management of the sales tax proceeds received by the School
District.

Procedures:

Obtained approved policies and procedures relating to Contracts for Services,
Contracts for Construction, Purchasing, Change Orders, Budget Adjustments and
other General Financial Procedures and reviewed for adequacy.

Interviewed key management and staff personnel to determine their familiarity
with policies and procedures.

Results:

The documented policies and procedures provide clear and concise instructions
for activities related to the SPLOST II program. These policies and procedures
incorporate administrative controls over School District financial transactions and
require management oversight at various levels.

Conclusion:

Based on our procedures, we conclude that administrative controls have been
established to ensure the proper management of the sales tax proceeds received by
the School District. However, we recommend that policies be established which
provide guidance to School System personnel in the event their
supervisor/manager is not adhering to approved policies and procedures.

Management Response:

We concur with the recommendation to establish policies to provide guidance to
School District personnel in the event their supervisor/manager is not adhering to
approved policies and procedures. The Cobb County School District has a
responsibility to uphold the public trust. A Fraud Administrative Rule will be
developed and procedures established for the reporting and investigating of fraud
in the School District.

15




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

OBJECTIVE: To determine that the School District’s construction project expenditures were
comparable to those of other school systems in the region.

Procedures:

We reviewed and compiled SPLOST II cost data for school construction projects
based on internal management reports, from which we calculated the average unit
cost of construction expenditures by school type and in the aggregate. We also
obtained cost data for neighboring metro Atlanta area school districts, as well as
regional data for new school construction activity in Alabama, Florida, Georgia,
and Mississippi, and compared this data to the District’s comparable SPLOST II
expenditures.

For the School District, we followed the procedures outlined above, looking only
at new school construction using SPLOST II funds. We based our information for
the District on funds already expended or encumbered as of December 31, 2005.
With the exception of Dekalb County, we relied on information compiled by
District employees during 2004 and 2005 for the comparative metro Atlanta data.
We reviewed the client’s compiled data and inquired about the source, which is a
third-party industry service provider that announces upcoming and recent bids for
local construction projects. One significant limitation of this data is that it is based
on bids and awarded contract prices, not actual expenditures. In addition, the data
is limited to that found in the service provider’s reports and that which the client
recorded. The data is therefore not intended to be, and is not, comprehensive or
complete.

For Dekalb County, we obtained and reviewed the most recent SPLOST II
performance audit report, which was prepared by MGT of America. From this
report we obtained average unit cost data for new school construction activity.
This data is also based on contract awards rather than expenditures.

In addition to the limitations described above, there are differences as to which
capital-related costs are included in the various data sources. The Cobb County
data includes construction costs, architect and engineer fees, and miscellaneous
construction and site-preparation related expenditures. We excluded land
acquisition, furniture and equipment, and technology from the cost calculations. It
is unclear as to which, if any, of these excluded costs were included in the some
of the comparative data. The statewide data excludes planning, architect,
engineering, and management fees. These fees are also excluded from the metro
Atlanta data, since that data is based solely upon construction bid amounts and
contract awards. In addition, the metro Atlanta and statewide data include both
new schools and additions/renovations, whereas the Cobb County and four-state
regional data include only new school construction. The users of this report
should be aware of the disparate nature of the sources that were relied on and take
into consideration the limitations described above when looking at the presented
information.

16




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

The source for the statewide data comes from the April 2006 F.W. Dodge school
construction data report, published by McGraw-Hill and available online via the
National Clearinghouse for Educational Facilities at www.edfacilities.org. The
comparative regional data, which includes data for the four-state region including
Georgia, Florida, Alabama, and Mississippi, comes directly from School Planning
and Management magazine’s 2006 School Construction Report, available online
at www.peterli.com/spm.

Results:
Based on the available data, the average cost per square foot of new school
construction for the Cobb County School District’s SPLOST II funds as compared
to local, statewide, and regional data is as follows:

Metro Atlanta Area Comparative Data

Average Cost per
Square foot

Dekalb County $ 119.06
Cobb County 103.62
Gwinnett County 104.30
Henry County 122.72
Marietta 110.78
Fulton County 138.92

Average $ 116.57

Statewide and Regional Comparative Data

Average Cost per Square Foot

4-State Region Statewide Cobb County
Elementary $ 98.27 $ 91.74 $ 102.73
Middle/JHS 102.43 103.50 101.63
High School 124.32 114.37 107.25

Conclusion:
Based on the data reviewed, it appears that the Cobb County School District's
construction cost per square foot is lower than the average cost per square foot for
Metro Atlanta School Districts.

17




AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

OBJECTIVE: To determine that the School District’s technological expenditures are
reasonable considering the volatile market environment for these products.

Procedures:
During 2005, the School District expended technology funds from the SPLOST II
program primarily for laptop computers for teachers and desktop computers for
the Middle School Business Labs. As discussed on pages 11-14 of this report, we
reviewed the procedures utilized by the School District in acquiring these
computers.

Results:

Although the results of our review of the purchase of the laptop computers and
desktop computers disclosed insufficient documentation to support compliance
with approved policies and procedures of the School District, we believe that the
amounts paid for the computers are reasonable. Amounts paid for the Apple
Laptop Computers were based on prices received through a competitive proposal
process. Amounts paid for the Middle School Lab Apple Desktop Computers
were purchased off of the State of Georgia Apple Contract.

Conclusion:
We conclude that the technological expenditures made in 2005 are reasonable
considering the volatile market environment for these products.

OBJECTIVE: To determine that the investment of SPLOST II proceeds received by the School
District has been conducted in a sound fiscal manner.

Procedures:
We interviewed personnel responsible for the cash management/investment of the
SPLOST II proceeds. We also reviewed the rate of return on the invested
SPLOST II proceeds for reasonableness compared to the other investment
options. Additionally we requested confirmation of the collateral pledged against
the School District’s deposits at December 31, 2005.

Results:

Bids were taken from various financial institutions for the investment of the
SPLOST 1II proceeds for the period ended December 31, 2005. The bids were
reviewed by a School System personnel and an independent financial advisor
engaged by the School District. After analysis of the bids, SunTrust Bank was
recommended to and approved by the School District Board. SunTrust pays a
variable rate of return which is based on the daily Fed Funds Rate. The effective
interest rate paid in December 2005 on the School District’s available funds was
4.15%.

Deposits were adequately collateralized at December 31, 2005 with pledged
securities totaling 133% of the School District's deposits.
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AUDIT PROCEDURES, RESULTS AND CONCLUSIONS (Continued)

Conclusion:
Based on our procedures, we conclude that the investment of SPLOST II proceeds
received by the School District was conducted in a sound fiscal manner.

OBJECTIVE: To provide for the issuance of periodic reports at least annually with respect to the
extent to which expenditures are meeting the goals described in this report.

Result:
This objective has been met with the issuance of this report to the Cobb County
School Board.

OBJECTIVE: To provide for the issuance of periodic public recommendations at least annually
for improvements in meeting the goals described in this report.
Result:

This objective has been met with the issuance of this report which includes
recommendations for improvements.
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NOTEWORTHY ACCOMPLISHMENTS

As of December 31, 2005, two years into the five year SPLOST II Program, 58% of the
funds budgeted for new schools on additions/renovations had been committed.

The return on investment of the idle SPLOST II funds increased significantly from the
return received in the previous year. The increase resulted not only from rising interest
rates but also from a change in the strategy for investing idle funds.

The School District's policies and procedures relating to the physical security and control
of teachers' laptop computers were effective in limiting the loss/theft of these computers
to a very small number during 2005.
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OTHER COMMENTS AND RECOMMENDATIONS

Adequate documentation supporting prices paid for computer equipment, furniture, etc.
should always be maintained in the procurement files.

Consideration should be given to requiring the use of cable locks for laptop computers.

Consideration should be given to implementing an anonymous hotline for utilization by
School District employees for the purpose of expressing concerns of possible violations
of approved policies and procedures including questions of unethical acts by fellow
employees.
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APPENDIX A
RESOLUTION OF THE COBB COUNTY BOARD OF EDUCATION
TO PROVIDE FOR THE CALLING OF AN FLECTION TO DETERMINE THE
REIMPOSITION OR NONIMPOSITION OF A ON F PERCENT SALES AND USE TAX
WITHIN COBB COUNTY FOR EDUCATIONAL PU RIOSES:

BE 1T RESOLVED BY THE BOARD OF EDUCATION OF THE COBB COUNTY
SCHOOL DISTRICT. as tolows:

WHEREAS, the Board of Fducation of Cobb Coumty (the “Cobb County Board of
Fdueation™) is chareed with the duties of contracting debis and managing the alfairs ol the Cobb
County School District, whichembracus oll the territory within Cobb County, Georgia (the “County ™),
with the exceprion of all territory lying within the City of Marietta School District: and

WHEREAS, Article VI Section VI Paragraph 1V of the Constitution of the State of
Georgia and the Official Code of Geargta Sections 48-8-140 ¢f. seq authorize the imposition within
cich school district of each county and each independent school district located within such county
in the State of Georgia of a 1 pereent (194} sales and use tax {the “SPLOST™} to he used hy school
distrivts for edneational purposes conditioned upon approval by a majority of the qualilicd voters
within the houndarics of the loeal taxing jurisdiction voting in an clection held therem: and

WHERFAS. the SPLOST for educational purposes is currently being imposed in the County
and will expire on the cariier of December 31, 2003 or the date that the maximum amount of proveeds
1o he rised from the imposition of the SPLOST shall have been collected: and

WHEREAS, Georgia kaw requires the Bourd of Bducation ol each county School District and
the Board of Fducation of ench independent school district within such county 10 adopt concurrent
resolutions with respect 1o the impusition, levy and collection of any one percent {1%) sales and use
tax conditioned upon approval by a majority of the quadified voters residing within the Himits of the

Jocal taxing jurisdiction voting in a referendum thereon.

WHEREAS, the Board of Fducation of the City of Marictta, for and on behal{ of the Clty of
Marietta Schoal District. pursuant 10 a resolution duly adopted on May 7. 2003, has determumned 1o
submit the question of the reimposition or non-imposition of the special one percent (1%) safes and
use tax 1o the gqualified voters of the City of Marietia: and

WHERFEAS, the Cobb County Board of Education hus determined that the most [easible
means of funding certain expenditures {or educational purposes within the Cobb County School
District is by reimposing. fevving and collecting a special one percent 11%) sales and use tax w ithmn
Cabb Coumy as authonzed by law: and

WHIEREAS, the net proceeds of the SPLOST shall be distributed between the Cobb County
Schoed District and the Uity of Marieta School Distriet on the basts ol the latest FTE count prior 1o
the reterendum on imposing the tax: and

Page ol 7
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APPENDIX A -~ CONTINUED

WHERFEAS, the Cobb County Board of Education has determined that st is o the best
interests of the citizens of the Cobb County Schowod Dhsinet that the proceeds of the SPHOEST
astthorized, be nsed to pay or 1o be applied oward the cost ol the projects set forth herem, the pas ment
of expenses incidentad 1o accomplishing the projects. and for the retirement of the outstanding penerid

abligation Jebt set torth herem: amd

WHERFAS, cach of the prajects set fonh hereinis o project authonzed by law to be tinanced

through the imposition of a SPLOST: and

WHEREAS, pursuant 1o the provisions of the Constitution and laws ol the dtate of Georpia,
and pursuant 1o this resolution. it s necessary 10 submit to the qualified voters of the County the
question of whether or not the one pereent (1%%) sales and use lux for educational purposes shall he

reimposett,

NOW, THEREFORFE., BEIT RESOLVED by the Cobb County Board of Education, and

it is hereby resolved by authority of the same. as follows:

Seetion | Authorization of Sales and Use Tax. There shall be reimposed. levied and colfected in
Cabb County, Georgia, a une percent (1" sales and use tax for edueational purposes, subject to
approval by a majority of the qualified voters residing within the Timits of Cobb County voling on the
referendum therein, as authonzed by Article VI, Section VI, Paragraph [V of the Constiiutian ol the
State of Georgra, and by Article 3. Part 2 of Chapter & of Tile 48 of the Official Code of Georgr
Annotated. as amended (the “Act™) such tax to be imposed on all sales and uses {the “Sules Tax™
in Cobb County for o pertod of twenty gquarters (60 months ). commencing on January 1. 2004, upon
the expiration of the current versiom, and saxd election o be held on September 16, 2003 Such tax

shall roise the maximum amount of net proceeds of $685.678.106. of which the percentage w be
distributed w the Cabb County School Distriet will be expended tor the followiny cducational

PUTPOSEs:

(A) The lollowmng capittd outlay projects CProjects™ ot o ol maximum cost ol
$AOT7.504 317

(1) Acquiring land tor new school sties for the construction of acw schools and

the expansion of existing schools:
{1} Constructing and cquppig nine {9} ncew schools, specifically:

Acworth Elementary School
Acwaorth Stie Middle School
Auastel] Flementary Schonl
Northwoest Elementary Schowl
Nortinvest Middle School
Riverside Flementary School

Poggee Tosp 7
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APPENDIX A - CONTINUED

West Cobb #1 1Theh School
West Cohb 42 ”igh School
Woest Cobb Middie School

(i) Constructing undesignated classtooms or mstructional units as future drowth
requires and constructing Three lundred Forty-Seven (4 7y regular education
(K-12) classrooms ur instructional units [or one (1) clemeniary school nyheu
of a portion of those units as Cobb County School District needs dictate ]
additional special education orspecial peeds classrooms or instructonal umis,
and making additions t and/or renovating and equipping existing schools and
[acilities, specifically including but not imited to the following:

Addison Elementary School Mabry Middle School

Campbell High School Miltord Flementary School
Camphbell Middle School Murdock Flementary Schoul
Daniell Middle School North Cobb High School
Dickerson Middle School Norton Park Elementary School
Dodgen Middle School Osborne High School

Due West Elementary School Pebbichrook High School

Fast Cobb Middle School Pine Mountain Middle School
Fair Oaks Elementary School Russell Elementary Schaool
Flovd Middle School Sedalia Park Elementary School
Griifin Middle School Shallowlord Falls Flementary Schon
Harmony Leland Elementary School Smitha Middle School
Hightower Trail Middle School Stll Flementary School

LaBelle Flementary School Walton High School

I ewis Blementary School Wheeler High School

Lost Mountun Middle School

{ivi  Upgrading buildings and lacilities and muking  critical mnfrastructure
improvements (lor example. rooting, plumbing. winng. pamnting. waler piping.
HVAC, repaving. safety and security. ete.) o existing facilines. specifically
including but not limited o the following:

Acworth Elementary School Keheley Elementary School
Addison Flementary School Kell High School
Adult Education Kemp Elementary School
Argyle Elementary School Kennesaw Elementary School
Austedl Flementany School Kennesaw NMin, High School
Awarey Middle Schoal Kincaid Elementary School
Baker Flementary School King Springs Flementary Schodl
Barnes fducation Center Lal3elle BElementury School
Wl Forry Flementary School assiter Theh School

3’(:;%.' el T
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APPENDIX A — CONTINUED

Belmont Hills Fiementary School
Big Shanty Elementars School
Birney Flementars School
Blackwell Flementary School
Brown Elementary School
Brumby Flementary School
Bryant Elementary School
Rutlard Elementary School
Campbell High School
Campbell Middle Schoaol
Chalker Elementary School
Cheatham Hill Elementary Schoeol
Clarkdale Elementary School
Clay Flementary School
Compton Elementary Schoo
Cooper Middle School

Naniell Middle School

Davis Elementary Schoul
Dickerson Miuddle Sehool
Dadgen Middle School

Dowell Elememary School

Due West Elementary School
Durham Middle School

Fast Cobb Middle School

Fast Stde Elementary School
Fastvalley Elementary School
Fair Qaks Elementary School
Fitzhugh Lee School

Flovd Maddle School

Ford Elementary School

Frey Elementary School

Garrett Middle School

Garison Mill Elementary School
Cireen Acres Flementary School
Crriffin Middle School
Harmony-Leland Blementary School
Harrison High School
Hawthorne School

Haves Flementary School
Hightower Trail Middle School
Holtvdale Flementary School
Tt Flementary School

Varner Flementary School

Proawe 4 af
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Lewis Flementary Schood
[indley Middle Schouod

[ost M Mididle School
Maubleton Flementary Schoaol
Mabrs Middle Schoul

MeClesky Mhddle School
McEachern Thgh School

Milford Elementary School

MU Bethel Elementary Schouol
Min, View Elementary School
Murdock Flementary School
Nicholson Elementary School
Nickajack Elementary School
North Cobb High Schoo

Norton Park Elementary School
Oakwouod High School

Oshorne High School

Palmer Middle School
Pebblebraok High School

Pitner Elementary School

Pine Min, Middhke School

Pope High School

Powder Springs Flementary School
Powers Ferry Elememary School
Riverside Elementary School
Rocky Moum Elementiny School
Rose Garden Schoul

Russell Elementary School
Sanders Elementary School
Sedulia Park Llementary School
Shallowlord Falls Elementary School
Simpson Middle School

Sky View Elementary School
Smitha Maddle School

Sope Creek Elementary Schood
South Cobb Fhgh School
Sprayherry High Schoul

Sull Elementary School

Tapp Middle School

Teasley Elementary School
Timber Ridge Elementary School
Vaughan Elementary Schod
Walton High School

Wheeler Thigh Scheol



APPENDIX A — CONTINUED

(B

() Acquiring land for possible future sehool construction:

tvivy Making svsiem-wide iechnology amprovements, inchuding. but not fimuad 1o
acquisition and nstallation of instructional technology aml imformation
avstems hardware and associaed software. and infrastrneture atall schonls and

setected other [achties: und

(vii)  Replacing. purchasing, upgrading or supplementing  capital eyuipmen
including. but not limited 0. desks. chairs. lables, school buses, books,
tractors. trucks. labarmory cyuipment. Cic.

Retirement of outstanding general obligation debi of the Cobb County School Dhistic
previously mncurred and issued with respect 1o capital outlay projects in the principal
and interest amount of $69.000.000, camprised of portions of Cobb County. {icoruli.
School District General Obligation Bond. Series 1993 and Series 1993, coming due
on 2004 through 2007 As guaranteed and required by Georgia law, the ad valorem
taxes levied or scheduled 1o be levied to retire the Series 1995 Bond will be reduced
by an amount equal to the amount of the proceeds of the special tax 1o be applied (o
retive the Series 1995 Bond as deseribed above, Should proceeds greater than the
estimated $683.678.106 be realized from the sales tax funds. all of the excess
proceeds received by the Coisb County School District will be applicd towards Murther
reducing the outstanding zencral obligation debtof the{ “ebb-County Schoel Dhistrict
bevond what is stated tn this Paragraph.

Section 2 Call for Eleetion. The Cobb County School District hereby calls. and requests that the
Roard of Elections and Registration of Cobb County call an election 10 be held m all the vouny
precinets in Cobb County on the 16™ day of September, 2003, for the purposes of submitting 1o twe
qualified volers of Cobb County the question set forth in Section 3 below.

( 3 YES

{ 1NO

Shall the special 1 percent sales and use tax for vducalional purposes currenty
imposed in Cobb County be rebmposed on January 1, 2004, upon the expiration of the
current version. for not longer than 20 consecutive calendar quarters. 1o raise not more
than $683.678.106 1o be used tor the following educational purposes:

For the Cobb County School Distnict:

(1 W pay $69.000.000 of principal and interest on outstanding bonds of Cobb
ounty School District as deseribed in the Notice of Election and to reduce wd
valorem property taxes by the amuunt that would be fevied o satisty such
honds: and ‘

Paee “ ol 7
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APPENDIX A - CONTINUED

Y for new schools, land, additions, renovalions, cquipment, ard teuhinotom
1317 for the Cobb Cuounty

svutemis, ot o tele] maxtnun cost of $567
Sehool Distrier as deseribed i the Notice of Elechon.

For the Uity of Marten

(13 to pay 516.322.900 of principal amd imerest on putstanding bonds of the Ciny

of Marietta as described in the Notice of Election and 1o reduce ad valorem
property taxes by the amount that would be levied to satsfy such bonds: amd

(2) acyuiring fand for future school construction: acquiring automabiles for
Marietta City Schools™ driver education program: constructing and cquippimy
one new elementary school: making addinons 1o, renovating. upgrading.
making critical infrastructure improvements, andior equpping fwo existng
clementary  schools: making  systemewide  technology  improvements.
inchding. but not limited o, acequisition and installation of mstructiona
iechnology and infurmation systems hardware and associated sofiware and
infrastruciure at all schouls and selected other facilities: replacing. purchasing.
upgrading or supplementing capital cquipment including. but net Hinwied o,
desks. chairs. copicrs, tables, school buses, books. and lahoratory equipment:
all at s maximum cost ol $30,830,889. as described in the Notice of Election.

Nection 4 Manner of Election. In accordance with O.C.G.A. § 21-2-340), the date of such elecuon
shall he, and the election is hereby set lor, September 16, 2003, The polls of cach efection district
of the County shall open at 7 aun. and close at 7 p.m. The cleetion shall be held in accordance wib
the election taws of the State of Georgia mnd the returns of said clection shall be made o the Cobb
County Board of Education and (o the Board of Elections and Registration for the County. who shall.
in the presence of and together with the several managers of the polls. bring up the returas,
consolidate the retums and declare the results of the election in the manner required by taw.

Section 3. Publication of Notive of Eleetion. The Secretary of the Cobb County Board of Fducation
shall be, and is hereby. authorized and instructed 1o publish notice of said clection as requred by faw
in the newspaper in which sheniff"s advertisements of the County are published. once a week lor Five
15) weeks immuediately preceding the date of the election, i.¢., September 16, 2003, and the notice uf
clection shall be in substanually the form attached hereto as Exhibit “A7, and. by this reference

thereto. made a part hereot,

Sertion 6 Notive to Board of Elections and Registration. The Seeretary of the Cobb County Board
of Education is hereby authorized and directed to deliver a copy of this resolution to the Chaioman
of the Board of Elections and Registration of Cobb County with @ request that the Chirman oi the
Cobb County Boand of Flecions and Registration erder the call of thus ¢lection,

Page 6l 7
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APPENDIX A — CONTINUED

Seeaent T Further Auwthority. The proper officers and agents of the Cobb County Schoul s
are hereby authorized o take any and Al fuether actions as may be required in connection with the
mmposition of such sales and uxe tax. the av gquisition, constructmg, and cqupping of the projects and

the repavment of the gencral obligation debtay described herein.

Sectiond General Repead. Any and all Resolutions or parts therent in conflict herewith beand the

repealed.

same are, hereby

Sectivn Y This Resolution shall take effeet immediately upon its adoption.

COBB COUNLY BOARD OF EDUCATHON

: ( .h}m@’(ﬂjﬂm. Charirman

2063,

t rhoiestse o Do SILON T 200 3ol Conaty SPLONT Kesohthear - 3 s

28




APPENDIX B

61 6¥'¥98'8L5°1$ 000$ 1G'88L°05€$ 00°€59'698'L$ 00°000'866'¥$ SH -HOdN TANVYI/HYIDHILIMS NIVIN
69 €1°18L'€65$ 000% 18'280'06Z°L$ 00'792'¢88'L$ 00°052'c6¥'6$ S3 -¥9dN TINVIHVYIOHILIMS NIVIN
06 65'880'0% 96'82LTL$ SP'LP0'0vS 00'658'85% 0005Z'0L1$ SH - HOLVHANID AONIOHING
96 LL°0S1°L$ 20'910'82$ zz'g01L'2e1$ 00'60£'2L1$ 00°005'421$ S3 - HOLVHINID AONIODYINI
IONVNILNIVN
95 65°66L°0vL'188 16°6£6°206'LE$ pg'eL8'eza'vLs 00°€56'1.22°00Z$ 00'96Z'SZ8°'ZLL$ Tv10l SNOILYAONIN/SNOILIAAY
214 1¥'298'765°0€$ 1z'e60'L€1°'028 9z'26V' Ly9'L$ 00'8v¥'LLE'8SS 0022V p18'LYS SNOILIGAY TOOHOIS AYVLINIWIS
59 L1'$00'v16'82% 02'696'9GL'EL$ £9'61.'205'0¥$ 00'6vL'€L1'€8% 00'295'1£5'89% SNOLLIGAY TO0HOS 31adIN
zs 16°ZEE'€EZ'8ZS ¥¥'188°€10'vS S9'LPS'ELY'ICS 00'95.°'022'85% 00°ZLEBLY 958 SNOILIAAY TO0HIS HOIH
SNOILVAONIH/SNOLLIAAY
09 66'212'206'88$ 01°9L6°2E€'€TS 167 L2V LPL L0LS 00°219°186'61Z$ 00°26+'592°222$ IVLOL ANVVSTOOHOS MaN
28 A N T A 000$ 95°090'cPL'V1$ 00700000081 $ 00°000'000°81$ NOILISINDDY ANV
¥9 £6°18+'821'91$ 8¥'2,0'5£9'$ 66'566°9Z¥'92$ 00°056'061'G¥$ 00'22¢'698°'cv$ STO0HOS AHVLINIWATS M3N
6L 60'1L0L'0LS'ELS Z2.'621'689'0L$ 61°€00'GEE'OVS 00'¥82°0€5'¥9% 00°0LL'25€'99% STO0HDS F1AdIN M3N
6¢ £6°069'900'95% 06'€2L'L10°0L8 26'89€'9€T'92$ 00'€8.'092'26% 00°000'6£5'¥6$ STOOHDS HOIH MAN
ANVT/ST00HOS M3N
WWNOD%  Q3ILINWOONN g3¥389ANON3 G3aN3dx3 T35ana a3siAR 13950N8 1VNIDRIO INNODOV M
FSNIIXT
6¢ £0°665°L0€'9Z$ 16'201'862'022% 00'869'665'969$ 00°089°L¥Z'969$ TVLOL AN ANNIASY
06 90'¥69'288'5$ ¥6'516'G19'PSS 00°019'86¥'09% 00'€9E'erL'65% ATY Z# 2811 T8 ISNOH
0 00€lL¥'61568 00°0% 00°€L¥'616'GS 000% HYIN93Y AV1ILNO dvD 3LVIS
09 0£'90.'25.$ 0.°252'8L1'L$ 00'656'028L$ 00°0$ HLMOY9O AYTILNO dV¥O 3LVLS
00} (21'0%) 11°225'669'$ 00'225'669'C$ 00°0% JNODNI LSTUIUNI Z 1SOTdS
0 0,'669'0ELC$ (02669'0€1'2$) 00'0$ 00°0% 334 NOILO3T100 2 LSONdS
ve ¥1°280'9L0'2L VS 98'LL1'666'CLTS 00'¥61°110'929% 00'ZLE'P0S°'9E9S INNIAIY 2 LSOTdS
o3y %  139ang d¥3aNn GREIVEREL 13950an8a a3siA3d 1350n8a 1VNIONHO INNODOV
J-la3A0
ANNIATY
S002Z/1E/ZL
ONIGNT HLNOW 3HL ¥Od
AAILVILINI A8 AMVIWNNS
13043 INFWIDOVNVIN AILVAITOSNOD WdZS:6S:y 900Z/1/T uny
(z 1SO1dS) XV1 S31VS %l €002 ATNO GNNd (2 1SOTdS) XVL SITVS %1 €00Z HOH
b jo | abed LOIHLSIA TO0HOS ALNNOD 880D Z'ZA £5-0¥0ZWJS 18043




30

vl 8/'929'089'LI$ oV'EiS0LYS 79'981°'89%'L$ 00'/2€'655'€L$ 00°/Z£'655°€L$ HSIY43Y YOLYIIdNa/dIANd00
0 00°000'096°1$ 00'0$ 00°0$ 00°000'096'1$ 00°000'096'1$ $SIDIV ONILNJWOD FTHBOW
0 00°000°'000°€$ 00°0%$ 00°0$ 00°000°'000°'€$ 00°000'000°€$ HS3Y43Y AININdINDT ¥IINIO V1iva
L 00°000'65+°01$ 00°0$ 00°000'16.$ 00°000'0SZ'41$ 00°000'062'11$ YIHOVALIOIAIA ONILNDWOD
0 00°000'000'G$ 00°0% 00'0$ 00°000'000'G$ 00°000°'000°G$ HHOMLIN LOI41SIa HSFH I3
I SLPLE'OVLLS 00°0$ GZ'G80°'6$ 00°000°052°'1$ 00°000'0SZ°L$ SYINYTS 1D1M1SIA HSTHHY
0 00°000'926°9$ 00°0$ 00°0% 00°000'9/6'0% 00'000'926'0% SHAINIK 10181 HSFY 43
z L7 19 ¥69'LES 00°0% £6°8€/'895% 00°002'€92°2€$ 00°002'€92°2€$ SNOILYLSYHOM J1370S80 HSIHH43d
ADOTONHOILHLSNVNNTNORAND

8¢ orTYeLL07eS 6V°L50°SVZS SO'LLZ'BLY'ELS 00°1LLL'IbL'SES 00°59€'865'08$ V101 3DNVNIALNIVIA
0 00°2.8'6v$ 00'0$ 00°0% 00'2/8'6¥$ 00°05+'16$ SNOILYAONTY ONIA NG XINNY
001 0z'oL$ 00°0$ 08'929'28.% 00°2£9'28.$ 00'0£2'282'L$ HSINIZ3Y W13W - ONIJ00Y
00} ri'ig 000$ 99°'181'6e€Z$ 00'€81L'GEE'ZS 00'815'696'.$ ONIH00Y
€9 GL'GPL'ySES 51'850'e$ 01'816°109% 00'22.'656% 00'000'62Z'1$ ONIOVIUNSTY - SHOVHL
0 00°0$ 000$ 00°0% 000% 00°000'86% ONIOVAENSTY - S1YNOD SINNTL
0 00°0$ 000%$ 00'0$ 00°0% 00°05v'6Y1$ M3N - S1YNOD SINN3L
0 002566 00°0$ 00°0$ 00'2¥5'266$ 00°000'620°L$ SYIHOVIE ONIJOOST 1AL
0 00'96S'€EL$ 000%$ 00°0% 00'965°€EL$ 00'8vL'e8L$ HIAMIS AYYLINYS - SN
0 00°0$ 00°0$ 00°0% 00°0$ 00'805'0€1$ (NOISSTHJdNS A1) YT TUNIILS
0 00°GYZ'vv9s 000$ 00'0% 00°6¥2'¥¥9$ 00'916'066$ ONIdId - ONIGWN1d
0 00°0£Z'686$ 00°0$ 00°0% 00'0£2'686$ 00°050'621°2$ SIUNLXIH - ONISWNT
ZL 12°082'888'L$ 00°0$ 62'28¢'s9cs 00°€90'¥51'2Z$ 00°€8€'01L0'v$ ONIAVY
9 G0'P6E'9Y6$ 25'9c9'8¥$ £y'e£8'6% 00'98'¥00'L$ 00°€05'¥10°L$ ONILNIVd
9% 96°665°252'¢$ 6L'v6L'921$ 69'0Zl'seL'e$ 00°'LL¥'P01L'GS 0029125128 3d - OVAH
{4 65°€£6'068°6$ 00'0.5°9$ L'0,0'288°2$ 00°vLS'P8L'ZLS 00°620'1.00'82$ OVAH
0ol %] 00°0% 95'692'59¢Z'1$ 00°/82'692°'1$ 00°006°2¥0'v$ ONILLHOIT S1H0dS
¥S 95'6¥L'0,9% o00'ezz'ocs ¥¥'195'85.$ 00'vEG'6PY' LS 00'298'889'¢$ ONIROOT

m € $5'668°'290°L$ 00°0$ 9¥'69€'¥ES 00'692'Z01°1$ 00°000°G29°'c$ SN -H9dN TANVAEIVYIOHILIMS NIVIN

=  WANOD%  GILIIWWOONN Q3438WNON3 a3aNadx3 1390an8 a3SIA3Y 135and 1VYNISIHO INNOISV

2

© FASNIdXT

1] S00Z/LEMZL

M ONIAONZ HLNOW 3HL ¥04d

bd JALLVILING AS AHVIINNS

= 1H04dTY INTWIDVYNVYI a3LVAINOSNOD WdJZS:65:% 900Z/1L/T ‘uny

m (z 15S01dS) XVL STVS %1 €002 ATINO aNN4 (Z 1S071dS) XVL STVS %1 £00Z HOd

m v joBeabieyd 1oR41S1d TOOHIS ALNNOD 840D T'ZA £S-0V0ZNS -1HOdTY




oot 00'0$ 000$ 00'81.0'25€$ 00°810'ZSE$ 00°0$ 3aSNIJX3A NOILDF T3
3SNIdX3 NoILO3 13
ooL £L°298'L5$ 86°681°09Z'9% 6Z'p0E'Z85'9% 00°25€°006°C4$ 00°0$ VLOL INSWIAOVYNVIN WVHOO0XUd
6 £9'55¥'1$ 00'0$ LLvPLS 00°009°}$ 00°0$ SIOUVHI IDIANTS MNVE
] 00°0% 00°0$ 000$ 000% 000 SIDIAYTS LIaNY FONVINYOL3d
ge 06°96v'6v%$ 05°€65$ 09'605'52$ 00°009'G.$ 000$ alg 404 SINIWISILYIAQY
00l 00016'9% 8¥'965'652'9% 25°059'055°9% 00°161'€28'Z1L$ 00'0$ $334 INIWIOVNYIN WYHOO0Hd
INIWIOVNYIN NYHOO0Ud
L 66°0ZZ'818'15% $6°96€°208% 90°Zyy'88L LS 00°090'v28°Z79$ 00°000°00€'S.$ IVLOL SINIWIAOHIWI ALTHVS 8 LHOddNS
2! ZL'GE1'968'GLS ¥ 18v'19T$ ¥5v09'91E'CS 00°ZZT'viv'8LS 00°000'000'0€$ S1S3ND3Y T00HIS VIO
0 00'LSY'L28°E$ 00°0% 00°0$ 00°15¥'218'e$ 00°000°000'¥$ SNOOYSSY 1D A3LYNDISIANN
Z6 08'250'0¢cL$ 000$ YL IV6'€99'LS 00°000°008°'1$ 00°000°'008'L$ SHIVATH WOOUSSY1D I18V.LHOd
0 00°000'000°E$ 00°0$ 000% 00'000'000'€$ 00°000°000°c$ S3DINY3S TVIONVNIS
0 00°000°000'¥$ 00°0% 00'0% 00°000°000'¥$ 00°000°000'¥$ S304NOSIY NYWNH
9 29'/£0'2/8°1L$ 00°0$ 8€°296'/21% 00°000'000'Z$ 00°000'000°Z$ SYHIWYD FONVINIAUNS
0 00° 1LY LE¥S 000$ 000% 00'LL¥'LEVS 00°000'005$ JOVYNDIS 3 ONIONTH ALIIND3S
€€ 81°009'820'¥$ Zr'005'22% 01'668'c68'L$ 00°000°000'9% 00°000°000'9% dIND3 ¢ AANLINYNL T3ATT TOOHOS /°
¢ 16°L96'969'2$ 1T6I8'YS 9/°9/1'86Z°1$ 00°000°000'¥$ 00°000'000'¥$ SO33N TEANNOSHAd
6€ 26'200°089'1$ 9v'1L10'6% Z9v50'290'1$ 00'690°'1GL'C$ 00'000°000'E$ S3QVHOdN IDNANIAS 004
] 00'S2.'029'S$ 00°0% 00°6/2'628$ 00°000'000'9$ 00°000'000'0$ INIWNCIND3 ® STTOHIA 'sasng [
€L 18°0/'786'9% 00°0$ €1°625'210°1$ 00°000°000'8$ 00°000°000°'8$ SI0MINOD §S300V N
L8 65'6ZE'009°L$ 90°825'¥S5¥$ 6£€66'82¥% 00'/¥8'€ES'T$ 00°000'000'c$ ALTTIAISSTDOV 4O SNOHLYAONIY
SLNIWIAOUJWI ALTAVS B LHOLdNS
¥ 00°€00°L15°2TL$ or'elLsoLys 09°01L0°2£8°Z$ 00°225'8SL'6L$ 00°225'8S2'SL$ IVLOL ADOTONHOILAISNYNNTINIRINND
ANOD%  GILITANOONN ENEE[NiRLE] REGNER)E] " 1395and G3sIAZY I35and VN0 INNODDV
m ISNIIXI
& S00Z/LEZL
M ONIaNI HLNOW 3H1 ¥O4d
(=) JAILYILINI AS AYVININNS
n.u 140434 LNIWIOVNVIN 31VArosNOD WdZS§:65:F 9002/1/Z Und
(z 15071dS) XVL SITVS %I €002 ATINO ANN4 (Z LSO TdS) XVL STIVS %1 €002 HOA
4o ebed 19/1S1a TOOHIS ALNNOD 9809 Z'ZA £S-0V0ZINS 1HOd3H
m
2

31
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